Q16. Inheritance

| inherited a business from my parent who was registered as a qualified invoice business.

What are the procedures required under the qualified invoicing method and the effect of registration
as a qualified invoicing business entity?
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1. In case of death before October 1, 2023
If a business entity who was supposed to be registered from October 1, 2023, dies before October
1, 2023, the registration will not take effect. Therefore, heirs who succeeded to the business
through inheritance must submit an application for registration in order to be registered as a
qualified business.
In principle, those who wish to be registered from October 1, 2023, must register by March 31,
2023. If a qualified invoicing business is registered with the district director by submitting an
application for registration stating such difficulties by September 30, 2023, it will be deemed to
have been registered on October 1, 2023.
Since business succession by inheritance falls under this difficult circumstance, the following is a
summary of the provisions of the Supplementary Provisions of September 30, 2023.
If an application for registration is submitted by October 1, 2023, the applicant will be eligible for
registration from October 1, 2023.
In the event of the death of business applicant who has applied for registration, the heirs are
requested to submit a “Notification of Death of Sole Proprietor” form.
AM54 10 A1 H X VAT L7256
A5 10 H1H»oBREZRTE L LINTOAHESS AMS54E 10 A1IHXY
HIICEEC L 72 5ad, B I3AE L A, L8 T, Mktic X HEZR AR L 72
MRS, RS RERITHEE O LA T 5 20113, BEkHiEE2 T 2 LT
HYEF (HASBICERPFES2REL bt ziRE £ 9),
AR5 10 A1 H2 o8 R2Z T L5 L 32541, FHlE LT, pfI54E3 A 31 HETIcE
FHEE RIS 208 235 0 34, AM54E3H 31 HE CicEihaEE il o
Aol T LICD NI AHEED D 2 HEIC. A5 9 H 30 HE CollicEihE
CZ OWEERFE R L TR L. BUFERIC XV ERGERERITREF OS2 %
Jrze EiX, HHISE 10 H 1 HICER AR R T2 2 L L AR INAEEI KT ONTHE T,
MHiEIC & 2 F3kMkL,  DREERRHFICEES L Ed 0T AM5H9H 30 H £ Ticisk



iSRRI L CwZ0hniE, M54 10 H1H2xoEmaxd s 2 enTtExd,
k. CBRHRERIT o FEEIIEC L25Ad, ML, MEAFEEEOSEETE Z1R
WREET X ) BEGLES,

In case of death on or after October 1, 2023.

If a qualified billing business dies on or after October 1, 223, his/her heirs are required to submit
a “Notification of Death of qualified billing business and the registration will be invalidated on
the earlier of the day following the date of submission of the notification or the day four months
have passed since the day following the day of death. The registration will cease to be effective
on the earlier of the date of filing the notification or the date four months have elapsed since the
date of death.

In addition, heirs who succeed to the business through inheritance are required to submit an
application for registration as qualified invoicing business.

Since it takes a certain period of time from the submission of an application for registration to
the receipts of notification of registration, please submit an application for registration as soon
as possible if your heirs who have succeeded to your business due to inheritance wish to be
registered as a qualified billing business.

If the measure to deem the heir as a qualified billing entity is applicable, the registration of the
decedent is valid for the period during which the measure is applicable.
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