Part 1
Chapter 1
Imposition of Income Tax

2. (1) Income tax shall be payable for each year of assessment by-

(a) a person who has taxable income for that year, or

(b) a person who receives a final withholding payment during that year
(2) The amount of income tax payable by a person for ay year of assessment shall be the total
of the amounts payable under subsection (1)
(3) the income tax payable by a person under paragraph (a) of subsection (1) shall be
calculated by-

(a) applying the relevant rates of income tax set out in the First Schedule to this Act to that
person’s taxable income

(b) deducting any foreign tax credit claimed by and allowed to the person for the year under
section 80 of this Act; and

© deducting any other tax credit granted or allowed to the person for the year under thi Act
(4) the income tax payable by a person under paragraph (b) of subsection (1) shall be
calculated by applying the relevant rate set out in the First Schedule to this Act to each final

withholding payment.
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